2SHOFRENSLWV OXOWL 5DGLR

$VVHPEO\ LOVWUXFWLRQV

9%\ 0DQXHO 9pOH]
7UDQVODWHG E\ 0DQXHO +G] 3HxD
7ZZ RSHOFRENSLWV FRP




LW FRPSROHQWV

[ ZDVKHUV
[ .QRE GLDO
[ JUH\ .QREV
[ P)FDSDFLWRUV
[ Q)FDSDFLWRU
[ S)FDSDFLWRU
[ ZLUHV FDEOH ZLWK ,'& FRQQHFWRUV
[ FDEOH JR WURXJK SLHFH
[ ER[ZLWK VFUHZV DQG UXEEHU IHHW
[ JURQW HQJUDYHG SDQHO
[ WUDQVSDUHQW SDQHO
[ EODFN FRYHU
[ 86% FDEOH
[SLQV
[ SLQV IRU GLVSOD\V
[ 6HIPHQWYV GLVSOD\V
[ KLIK HIILFLHQF\ ZKLWH OHGV
[&76 HQFRGHUV

[ +&

[8/1

[ +&

[ +&

[ & 3,&
[-XPSHUV PP
[ 3&%V

[ TXDUW] OK]
[ . UHVLVWRU
[ . UHVLVWRU
[ . UHVLVWRUV JURXS

[ SRVLWLRQV URWDU\ VZLWFK
[ PPPHWDOOLF VSDFHUV

[0 PPVFUHZV

[0 PP VFUHZV

[ SLHFHV RI EODFN SDSHU

[ SLHFHV Rl OLJKW ILOWHU

[ SODVWLF EHOW






(OHFWURQLF FRPSRQHQWV

&DSDFLWRU Q
& &DSDFLWRU 3l
& & & & & & &DSDFLWRU P)
/

-------- VHIPHQWV 'LVSOD\V

OLFURFRQWUROOHU &
& +&

+&

$

+&

-3 -3 -XPSHUV

- 3LQV &RQQHFWRU
4 AXDUW] 0+=

5(6 5(6 5HVLVWRUV JURXS .
5 5HVLVWRU .

5 5HVLVWRU .



,GHQWLI\ FRPSRQHQWYV SRVLWLRQV
5HPHPEHU WKDW OHGV UHVLVWRUV JURXSV DG, &QWHJIJUDWHG F
KDYH RQO\ RQH SRVVLEOH SRVLWLRQ
0o OHGV VTXDUH LQGLFDWHV FDWKRGH
0 5HVLVWRUV JURXSV VTXDUHRU SLQ LQGLRDWMHY FRPPRQ ¢
EODFN SRLQW LQ WKH UHVLVWRU
0 ,& WKH QRWFK LQGLFDWHV WKH SRVLWLREIHFFRUGLQJ WR '
SULQWHG RQ WKH 3&%
)LUVW HOHPHQWY WR EH ZHOGHG DUH WKH ORZHU RQHV






&XW JURXSV Rl SLQV IRU VHIPHQW GLVSOD\V



7KH ODVW SLQV WR EH LQVWDOOHG DUH WKHR®RV IBQG SLQV FF
WKH UHVLVWRUV JURXSV FKHFN SRVLWLRQ
7KHQ WKH VSDFHUV XVLQJO PP VFUHZV DQG ZDVKHUV



6HH WKDW SLQV DUH FXW LQ JURXSV Rl IRD@BKHFRQQHFWRU
JURXSV RI SLQV IRU MXPSHUV )RU -3 DQGRRVBXYHG

1RZ ILW HQFRGHUV DQG URWDU\ VZLWFK :DVKHWYIBOZD\V EHKLQ:!
3&% 'RQ-W WLIKWHQ QXWV \HW



'RQ-W IRUJHW WR VHW SRVLWLRQV IRU URWDU\ VZLWFK ILUVW

&XW WKH SODVWLF DSSHQGL[ IRU D SURSHU LQVWDOODWLRQ



&KHFN WKDW WKH SRVLWLRQV URWDU\ VZLWFK ZRUNV SURSHUC



,QVWDOO WKH ZLUHV FDEOH DV VKRZQ LQ WKH SLFWXUH



,QVWDOO WKH VHFRQG 3&% ZLWK WKH SLQV\RHGERQ@HFWRU DO!
RQ WKH RSSRVLWH VLGH Rl WKH SULQWHG RQH

1RZ ILQG SLQ LQ WKH URWDU\ VZLWFK DQG K@M B&Yo %RW
LQ



,QVWDOO WKH FRQQHFWRU IRU WKH VHFRQG 3&% RQFH WHUPLQL
HQFRGHUV DQG URWDU\ VZLWFK DUH ZHOGHG

)LW WKH FDEOH JR WKURXJK LQ WKH EODAN FREEGH DR SDVV WK
FRQQHFWRU PXVW EH VHW LQ WKH OHVV EULOOLDQW VLGH RI LW



3HHO WKH FDEOHV PP DQG SXW VRPH WLQ RQ WKHP



7KHQ ZHOG WKHP WR - FRQQHFWRU ,QWURGXFHD®MH FDEOH E\ W
VLGH RI WKH 3&% ZHOGLQJ RQ WKH SULQWHG VLREIFR{WKH 3&% 1
DQG SLQV FRUUHVSRQGHQFH LV

&RORU 3LQ
5HG
:KLWH
*UHHQ
%ODFN




1RZ EHIRUH FRQWLQXLQJ FKHFN WKDW HYHUWDU®YJI LV FRUUHFV
2&5DGLR VRIWZDUH DQG FRQQHFW 86% FDEOH

6\WWHP PXVW UHFRJQL]H WKH UDGLR DQG GUKBQQY@HE/EDFNO
PXVW WXUQ RQ

7XUQ DQG SXVK HQFRGHUV FKHFNLQJ IUHTXHQFLKWAVZDSLQJ &Kl
VHYHQ PRGHV RI WKH UDGLR

JHYHU\WKLQJ LV 2. GLVFRQQHFW DQG FRQWEGN ZLWK WKH DV\



)LQG WKH IURQW DQG WKH EDFN VLGHV Rl WKH WUDQVSDUHQW S
6HW WKH IURQW RQ WKH WDEOH

&KHFN WKH PDUNHG ZLQGRZV DUH FOHDQ DQG GXVW |UHH
,QVWDOO WKH OLJKW ILOWHU RQ WKH ZL@GRXA/ 9RBHDXWLRXYV Z1
EXEEOHV



8VLQJ D FXWWHU FXW WKH H[FHVV RI ILOWHU DURXQG WKH PDUN



8VH WKH EODFN SDSHU DURXQG HDFK JURXSLFR3 GLWSWD\V WR DYF
JRLQJ RXW WKURXJIK ZLQGRZV

8VLQJ VXSHU JOXH URXQG HDFK JURXS Rl GEZHBHDN\ G ZEWK WKH



,QVWDOO WKH EODFN FRYHU DQG WKH WURNRMSIMUSMWRSDQHO X\
WKH ER[

)L[ WKH FDEOH ZLWK WKH SODVWLF EHOW



)L WKH RWKHU FRYHU SDVVLQJ HQFRGHUV DNGWRWADUK/ZLWFK |
LW
,QVWDOO ER[ VFUHZV

7/DNH RXW WKH IURQW SODVWLF FRYHU



LW O PP VFUHZV RQ WKH IURQW ZDVKHUV EHRKXYG %H FDXWL
ZDVKHUV GRQ-W IDOO

)LW WKH IURQW RQ WKH ER[ ZLWK WKH UHVW RIGRISROHQWV 7L.
FRPSRQHQW



&XW WKH H[FHVV RI D[HV

)LW WKH NQREV ,Q WKH FDVH Rl VHOHFWRUWDGRQ W IRUIHW WKH
7LIKWHQ NQREV RQFH ILW LQ WKH D[HV

30DFH NQRE FRYHUV

,QVWDOO UXEEHU IHHW RYHU ER[ VFUHZV






